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With record numbers of people wanting to buy property
aboard, it pays to know the right way to go about it.

Each country has different rules and regulations and knowing
the pitfalls can save you time and money. Each menth we
feature questions and answerson purhcasing a home in a
diiferent country. This time we focus on Bulgaria.

How do | buy a property in Bulgaria?

Buying property abroad isn't a new concept and
many people have been suwassfu"r doing so for
years. Do as you would in the UK and h-a eareful.

Use a reputable ug::l or da-reiupe do your research

and take indepen

Do | need o solicitor?

Taking mdependunl logul advice is Uh‘ﬂﬂ

recommended, especially in a country 5

Bulgaria. You need someone locking after

interest. Checking title, plonning permissions und

;onh'm are a mu:l.m':;:u persuaded TH‘E::B the
eveloper’s lawyers. The likelihoed is that will be

locking after the developers interests. If purchasing

land, you may also need to buy through a limited

company 5o a lowyer will be needed to set up the

company.

Can | get a morigage?

Yes you can, although Bulgaria is slightly behind

times when it comes to m 'Eere are
UK-based companies specialising in Bulgarian
marigages anmu mind find it to use their
services. Interest rates can be quite high so you need
to lock at all your options. You may also find one or
two developers refusing to sell properties if you have
o Bulgarian mo in place, my advice is to be
weary of these developers!

Should | get o mertgoge in Bulgaria or the UK?
You naedg‘r: look at all your options. In some
countries the interest rate is very low and s it would
make financial sense to take a Euro morigoge.
H{;«mr ml::sl rates will vary and the better ﬂphﬁ:
you m ] r LK T
best !l'l.lng?a do is obtain i y:;anl I’im;fy
odvice from UK bosed experts specialising in the
couniry you are purchasing in.

Do | need to make o new will in ria?

Again, you don't have to but we would highly
recommend this. You need to be sure that r
UK assets and fareign assets will be token care of, If
you employ the services of a lawyer to complete the
purchose ask them about a will. Seme jurisdictions
will ot take @ UK will into occount so your foreign
property may not be profected

What charges are there on top of my purchase

price?

You should always allow fer up to five per cent of the
rehase price fo cover all costs, This will cover legal

as stamp duty, notary fees and local tox.

What is the process of buying the property?
There are certoin stoges in any purchase transaction

. . |
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as is the case in most countrias. There will be three
main parts o this, a reservafion contract, private
contract and completion. Completion will need to

take place in front of @ notary but
do this on your behalf by power

Do | need a bank account in Bulgaria?
Yes, you do.

What is the difference between an off-plan
property and a resale property?

When buying off-plan you are buying something
which has yet 1o be completed. You will have seen the
building plans and will be buying directly from the
developer. The developer may not have building
permission, so check IE; out, When you are buying
a resale property you will be buying a completed
property which will be sold by an individual. People
may have owned and lived there before,

Can | sell my off-plan p before completion?
Yes, you can, but it will depend on the conditions sel
out in the contract. You may need to obtain outhari-
sation from the seller. Buying and selling this way is
common and many people successfully da it — just be

careful.
Do | pay the agent a fee for finding me the
¥

r lawyer can
aftorney,

This can ':'wm much but it is usual to have the pay
the agent. Find out before you agree to anything

Con | rent out the Frl'f*

Yes, you can. Please don't be blinded by promises of
guaranteed rental returns though. Do your own
research

What costs can | expect to pay o rental agency for
renting out my property for me?

As above, this can vary a great deal. My advice
would be to check this out in the early stoges of
purchasing

Can | get a property with o rental guarantee so |
know what my income will be?
| am abways weary of guaranteed rental returns in

Bulgaria, but yes, you can. Ensure you have an
independent lowyer check this out \CM . It could be
that in the small print you are only gunmnleed the
rental return for fwo years - just be careful,

How do | arrange residency in Bulgaria should |
decide to go and live there?

#s from January 1 this year, after arrival in Bulgaria
you should register in the Migratory Office of the
Ministry of Internal Affairs, State the reason for
wishing to live in Bulgaria. Upon receipt of the
regisiration every foreign national should be oble to
live in the country.

If | am buying a property for an investment, what
Idual* hr:lv th ke independ

| would olways advise that you take i il
advice on 'rh.:bm asa ganﬁ guide, ahways lock
for up and coming areas, new builds are always
high on investors’ lisks, coastal areas are always
popular and never forget location, location, location,
I you were a holidaymaker where would attract you?

| am considering buying o property off plan what

con | do to make sure | do not lose my money

should the builder go busi?

The basr"w:; Ta"pro?er:f you ﬁsmro inguc! a

lawyer. will carry cut all ¢ on |

developer to ensure that have a solid financiol

background. This is one of the reasons why | stress it

is imporiont fo use on independent lowyer and not
eloper's lawyer,

Can | take my dog or cat abroad?
There is no problem with 1oking pets in the country
on condition that a passport is issued for the pet

Where can | find information on the hespitals,
schools, efc...?

To find out where the hospitals are log on to
www.need bg In regords to schools, unfortunately the
English schools will only be found in the big cities
and the best will be in Sofio. You con find more
information about schools fram the Informative
agencies of the Ministry of Education or frem the
local councils.
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